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Greetings Friends,

The two topics being presented in this issue of Bank 

Buzz include Forest Park Bank’s continued efforts to 

provide full-service banking during the COVID-19 

pandemic restrictions and a unique opportunity for 

low cost Consumer loans to purchase, re-finance, or 

improve residential real estate.

COVID-19 has accelerated the inevitable move to 

enhanced remote banking options. The Bank contin-

ues to offer in-person socially distant personal ser-

vice; however, technology now exists to transfer 

money between accounts, deposit checks, pay bills 

and check balances from a computer or smart 

phone. Forest Park Bank has a cutting edge web for 

all customers and a phone App for retail customers.

The five and ten year Treasury yields are at historic 

lows. Those yields drive the pricing for consumer 

home mortgage loans (both fixed rate long-term 

Mortgages and floating rate Home Equity lines of 

Credit). These lower rates provide the rare opportu-

nity to purchase a new home, improve an existing 

home or perhaps acquire a nearby vacation home. 

The intersection of COVID-19 and the attractive in-

terest rates allow borrowers to now consider home 

offices, dedicated home schooling space or larger or 

improved outdoor areas. If you are feeling restless 

about your present dwelling and are considering 

moving or remodeling, please see us at Forest Park 

Bank to explore how we can finance those changes.

Thank you for Banking with Forest Park Bank.

Daniel G. Watts 

President

No one can argue that so far, 2020 has  
been a year of challenges beyond our imagina-

tions. But even through the darkest  
days, something can shine through and  
help to offset the low points. Current  

mortgage rates are one low that has us all 
starting to look up. 

Freddie Mac has been tracking mortgage interest rates 
since 1971. On July 30th their Primary Mortgage Market 
Survey reported, “ Rates continue to remain near historic 
lows, driving purchase demand over 20 percent above a 
year ago. Real estate is one of the bright spots in the 
economy, with strong demand and modest slowdown in 
home prices heading into the late summer. Home sales 
should remain strong the next few months into the fall.” 
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With Mortgage Rates  
Falling to Record Lows —  

 We’re Looking Up.
judith graves

vice president for residential mortgages and consumer lending



SOME TRULY GOOD NEWS 
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Forest Park Bank has been busy making mortgages this summer because 
our customers are taking advantage of low mortgage rates. Lower 
interest rates can help you buy the home you’ve been dreaming about. 
Refinancing your existing mortgage to a lower rate can reduce your 
payment which will give you better cash flow each month. Or, if you 
would like to pay your loan off more quickly, refinancing can enable you 
to shorten the term of your mortgage. Now is the time to lock in a low 
rate on your mortgage! 

Mortgages aren’t one size fits all. Interest rates are determined on an 
individualized basis and will vary depending on your credit score, 
amount of equity, type of mortgage and type of property being financed. 
Some lenders advertise below market rates because they charge ‘points’ 
to bring the rate down. Our experienced loan officers will take the time 
to explain your options before you apply for a mortgage so you can 
choose the loan that’s right for you. We can explore various scenarios to 
give you a high level of confidence in your transaction, taking the time 
to answer your questions and make you feel comfortable. 

We offer competitive rates and along with the personal touch you expect 
from Forest Park Bank. Call us today so we can help you get the best 
financing available for you. 

LOWER INTEREST RATES  
CAN HELP YOU BUY  
THE HOME YOU’VE  

BEEN DREAMING ABOUT.

REFINANCING YOUR  
EXISTING MORTGAGE  

TO A LOWER RATE  
CAN REDUCE YOUR  

PAYMENT WHICH WILL  
GIVE YOU BETTER CASH  

FLOW EACH MONTH.  

FALL INTO  
GOOD NEWS 



Banking During a Time of Virus
By Catherine Pruger, Senior Vice President

Mobile Deposits

  DEPOSIT YOUR CHECKS– 
ANYTIME. ANYWHERE.

Banking with Forest Park Bank is more convenient  
than ever with mobile deposits.

Using your mobile banking app, you can make deposits 
quickly and safely with your smartphone. You can also 

check your balance, pay bills and transfer funds. 
At Forest Park Bank, we’re making the journey with you.

Banking During
The Pandemic

catherine pruger
senior vice president

From the beginning of this infectious 
disease outbreak, it has been our  

top priority to operate effectively and 
ensure that all essential services  
are continuously provided, while 

keeping our employees, customers  
and the community safe.

 
While our lobbies were closed in April, May and early June,  

the Bank continued to be fully operational and ready to assist 
customers with their banking needs. Our frontline employees 

provided services, safely, by appointment and through our  
drive-ups. Many customers transitioned to banking remotely  

using Online Banking or Mobile Banking and have found these 
services to be convenient and efficient. 

We continue to provide personalized assistance to customers  
who are experiencing financial hardship as a result of COVID-19, 

including waiving fees for overdrafts, early withdrawals on  
personal Certificate of Deposit accounts, and by working on an 

individualized basis to support our mortgage customers.

We are so proud of our employees who worked tirelessly to  
support our local businesses through the SBA Paycheck  

Protection Program (PPP). The loans we were able to secure 
amounted to over $22 million. Our success in helping nearly 

 300 businesses, both existing customers and other small  
business that were unable to obtain the loans from their bank 

exemplifies the true value of a community bank.  
 



7348 west madison street
forest park, illinois 60130

More ATMs
More Convenience

How to find an Allpoint ATM
Forest Park Bank customers now have access 

to America’s largest surcharge-free ATM  

Network with some 43,000 surcharge-free 

ATMs nationwide and 12,000 worldwide. ATMs  

are conveniently located in major discount 

retailers, convenience, grocery and pharmacy 

stores nationwide. To help find your nearest 

surcharge-free ATM, use the free Allpoint Net-

work ATM locator app on your smartphone  

or visit: allpointnetwork.com/locator.aspx

M A K I N G  T H E  J O U R N E Y  W I T H  YO U


